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FEATURED IN
THIS ISSUE
Rory Galliers (left) Welcomes New Partners
(left to right) Andrew Liddiment, Charlie
Fitzherbert-Brockholes and Alistair Hilton.

On 1st January 1973, Britain
joined the Common Market, and
the Government put on a festival
of European culture so that the
British people could share what
Edward Heath called his “heart

The Telecoms Code
Residential and Land
Markets
Grants West of
Offa’s Dyke

A Review
At Balfours we plan long and hard
for succession within the firm,
enabling us to remain dynamic and
forward thinking. I am therefore
delighted to announce the
promotion of three new Partners
to the Boardroom. More on the
back page of this Newsletter.

Forestry Opportunities

full of joy” at their country’s shiny
new Euro-future. The fortunes
of Britain’s farmers have been
dominated by Europe ever since.

Insurance Tip
stability. All anyone wanted
was for our politicians to make

BPS payments are guaranteed
until 2021 but then we must wait
and see. Thousands of farmers
have been told they may not get
their 2018 claim until April this
year. However exchange rates are
favourable and 2018 commodity
prices were better than predicted.

decisions. Our team at Balfours

The Housing Market wobbled
in the South, but here we saw

effect is to see lettings go upmarket.

saw growth by focussing on service
to clients. On the back of that we
opened a new office in Ludlow.
Regulators are determined to make
the process of letting more difficult
with landlords footing the bill. The
Probably a good thing for most.
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Continued from cover...
The rush into subsidised woodchip
boilers has seen the value of
timber increase and at last it can
make economic sense to manage
our woods properly. However, if
Ash Dieback comes as predicted,
will supply outstrip demand?
The Government says it wants
us to plant trees – but it doesn’t
want us burning anything!
What the Welsh Government does
not want is us shooting pheasants.
For farmers and landowners
shooting can provide important
income and employment. However
we must ensure the public remain
onside through good practice.
The debate will not go away.
After a false start VAT returns
must now be made digitally.

For thousands of small rural
businesses, still with inadequate
broadband, this will be a problem
There is a tough balance to be made
in respect of rural housing. We
want it to be affordable so that the
youth might be tempted to stay,
but we do not want our quiet idyll
ruined by those greedy developers.
Engage with your local parish
and county council by informed
representations. The Shropshire
Local Plan is currently under review.
Good luck.

Rory Galliers
Managing Partner
RoryGalliers@balfours.co.uk

Did You know
That NFU Mutual say that of farmers who have diversified,
90% report that the new enterprise has been successful.

Telecoms
The New Code
The new Electronic
Communications Code received
royal assent on 27 April 2017,
as part of the Digital Economy
Act 2017. What does it do?
For new agreements it requires
greater formality and aims for
more clarity between the parties.
Importantly it also provides
greater flexibility for the telecom
operators to assign or site share.
On the whole, it does not affect
existing agreements during their
term. However, many operators
are writing to landlords
suggesting amendments. Take
advice before you agree.

Justin Stevenson
Partner
JustinStevenson@balfours.co.uk

Forestry
New Funding for Trees

Ash Dieback (Chalara)

plans to describe how Ash will

In the October 2018 Budget, Philip
Hammond announced the provision
for long-term certainty being needed
for investment in woodland under
a Government Woodland Carbon
Guarantee Scheme to support the
planting of around 10 million trees.
However, the eligibility for this
scheme has not yet been made clear.

Individual landowners are
responsible for the care and
management of trees on their land.
The recommendation is that all
owners of woodland containing
Ash prepare or amend management

be managed should the disease
strike. Points to consider are Felling
Licence requirements, marketing
strategy, impact on sporting and
health and safety, especially with
trees close to roads or footpaths.

Timber Prices
The demand for timber is currently
strong, with fuelwood sales putting
a very positive floor in the market.
Timber merchants will make
competitive offers, depending
on the quantity on offer, access
and, at the top end, quality.
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Stephen Habershon
Consultant
Habershon@balfours.co.uk
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Forest Schools

Residential
Lettings

Achieving for Tomorrow’s Society

Minimum Energy
Efficiency Standards

Charlie Fitzherbert
-Brockholes
Partner
Charlief-b@balfours.co.uk

Forest Schools take the classroom
outside so that pupils can
get close up with nature. It is
a great opportunity to help
educate children about the
natural world around them.

to declines in physical and mental
health. Outdoor physical activity
has never been more important.
Forest School activities leave
behind IT screens and social
media to teach lifetime skills.

We have acted on behalf of a
number of landowners working
with Forest Schools. It is
hugely rewarding. Connecting
with nature is something that
sparks wonder in us all.

By providing a dedicated area of
land for schools, our clients are
taking positive steps to facilitate
such important education. Of
course there are hoops, such as
health and safety, to go through
and potential conflicts with
other countryside activities, but
none are insurmountable.

Today’s children can easily be
increasingly sedentary, contributing

Just in case you missed it – an
important change came in
April 2018 meaning it is no
longer possible to let homes
to new tenants if the required
Energy Performance Certificate
is rated F or below. There
are various exemptions you
can apply for under certain
circumstances if a satisfactory
rating cannot be achieved.
The next important deadline
to bear in mind is April 2020
when the Government is
proposing that landlords will
not be able to continue to let
these low rated properties to
existing tenants, so it is best to
start planning for this now.

Charlotte George
Head of Lettings
CharlotteGeorge@balfours.co.uk

Natural Capital
A Green Future
Many rural businesses have long
made the case that far more
‘outputs’ are produced than those
measured over the weighbridge.
The DEFRA policy document, “A
Green Future”, places significant
emphasis on natural capital
assessments as a possible test for
future schemes. For many traditional
holdings, quietly delivering a
range of economic, social, and
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environmental goods (often
at no cost to the public) this
possible receptiveness to a
holistic view of the countryside’s
services could be beneficial, as
ever we await the details.

Jack Cooper
Land Agent
JackCooper@balfours.co.uk
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West of Offa’s Dyke

Insurance

Grants

Tip of the Month

When renewing your Farm or
Estates Property Insurance
Policy consider speaking
to your Broker about the
advantages of Revenue cover.
This form of cover can provide
your business with protection
against lost income resulting
from an insured event and will
automatically cover costs incurred
to mitigate lost income, such as
hiring alternative premises or
vital machinery lost in a fire.

Frances Steer
Associate Partner
FrancesSteer@balfours.co.uk

The Welsh Assembly is currently
offering grants for agriculture, food
business investment and tourism,
some of which offer as much as
80% of the capital invested.
On behalf of clients we have
arranged significant help for
a tourism venture, a biomass
district heating scheme and a
hydro-electric power station.

Most of these funds will be in
their final year in 2019/2020
and are unlikely to continue
post Brexit. The expression of
interest and application forms
can seem horribly onerous and
often planning permission, works
schedules and specifications need
to be in place for the application,
but it is worth sticking with, for
the potential funding available.

Boring but Important

People who currently use
hand-written ledgers or simple
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David Orrell
Loss Adjuster - Sedgwick

Did You know
That by April 2020 let
properties with Energy
Performance Certificates of
F or G must have upgraded
to E or better. However there
are exemptions including if
the cost will exceed £3,500

Making Tax Digital
From April 2019, there is a change
in the way VAT returns have to
be submitted to HM Revenue &
Customs. All accounting records
must be kept electronically and
the VAT return sent via a new
connection to HMRC. Propman
– the system that Balfours
uses – is being upgraded to
handle the new process.

Cover arranged on this basis
also gives an entitlement to
recover the selling price of lost
produce rather than the value
at the time of the loss and the
difference can be significant.

spreadsheets will have to buy
compatible accounting software
or start to use an accountant,
as Making Tax Digital is to be
rolled out further in subsequent
years to cover other taxes.

Doug Holmes
Accountant

DougHolmes@balfours.co.uk

Did You know
That in June 2019 the Central
Association of Agricultural
Valuers National AGM and
Conference will be hosted in
Shropshire. Andrew Liddiment
is the Shropshire Chairman.
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Residential
Sales
An Overview
The residential sales market was
stable in the West Midlands during
2018, with some areas showing
growth at just above inflation
levels, particularly in Shropshire,
Herefordshire and Wales.
Transaction levels in the mid
to upper market price bands
also increased on the previous

Residential Sales
The View from Ludlow
We have enjoyed a positive
year in land and property sales
in South Shropshire and North
Herefordshire at all levels of
the market. Examples include
200 acres of productive arable
land, pasture land and amenity
woodland, all of which sold
well in five lots. By contrast,
we marketed Summer Court
(pictured) as a whole. It is a six

bedroom farmhouse and was in
need of total restoration. With
it were traditional outbuildings
and a little over 55 acres. The
price achieved was significantly
above the guide. These examples
reflected the continuing resilience
of the market in 2018. Yes the
Brexit word has given some the
jitters but I am inclined to reflect
on a glass more than half full.

year, which is giving our Sales
Department confidence that 2019
will offer more of the same. We
are, of course, always keeping an
eye beyond our own regional or
domestic markets and considering
what is happening on the wider
Macro-Economic stage so that
we can best advise our clients.

Scott Kemsley

Alistair Hilton

Associate Partner

Head of Sales

ScottKemsley@balfours.co.uk

AlistairHilton@balfours.co.uk

Farmland Sales
Demand Holds Up

With more land marketed for sale
in our area in 2018 than in the past
5 years, albeit bolstered by a few
larger farm and estate sales, demand
remains relatively strong. Demand
remains greatest for larger blocks
of well serviced arable land and is
weaker in the livestock sector.
Farmer buyers account for the
greatest number of transactions
but the investment buyer
accounts for a significant
proportion of the remainder.
Despite small fluctuations in
demand, the prices achieved
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remain stable when compared
to recent years and across the
market sectors, with arable land
achieving an average of £9-10,000

per acre and pasture £7-£8,000
per acre. That said, beware of
averages; marriage value, location
and quality will always be king.

Andrew Liddiment
Partner
AndrewLiddiment@balfours.co.uk
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Partners
Balfours welcomes
three new equity partners
to the boardroom:
Alistair Hilton, Andrew
Liddiment and Charlie
Fitzherbert-Brockholes.

If you would rather not be sent
this newsletter, or we have got
your details wrong, or you are not
on our mailing list and would like
to be, please contact us.
PROPERTY MANAGEMENT
New Windsor House
Oxon Business Park, Shrewsbury
SY3 5HJ
Tel: 01743 241181

Alistair joined the firm in 2014 with over ten years experience in London.
He quickly built up our town sales and, in 2016, became head of our
Sales Team overseeing the recent expansion into our new Ludlow office.
Alistair’s wife was born in Shrewsbury, where he now lives with his family.

Market House
Craven Arms, Shropshire
SY7 9NN
Tel: 01588 673314

Charlie joined in 2011, the son of a rural surveyor. The following
year he qualified and has quickly built up a portfolio of managements
across Shropshire and Staffordshire, advising on the management of
farms and landed estates. He is married with two young children.

The Estate Office
The Vallets, Whitfield, Hereford
HR2 9BA
Tel: 01981 570727

Andrew is from Yorkshire. He also joined Balfours in 2011 having worked
with some of the UK’s most prominent and strategic landowners. He is
an agricultural valuer with a keen interest in landlord and tenant matters,
as well as advising on land sales and traditional estate management.
He is married to Natalie, an Associate Partner with Balfours.

Consultants
Balfours owes a huge vote of thanks to Michael Evans and Jonathan
Lovegrove-Fielden who have stepped back from the Partnership but who
remain with us as active consultants. Michael and Jonathan have both
devoted their whole careers to date (nearly 50 years each) with Balfour
and Cooke and now Balfours, overseeing the firms growth to over 70
people in five offices today. They continue to provide their advice and
support to the partnership and to many of their longstanding clients.

ESTATE AGENCY
The Square, Shrewsbury,
Shropshire,
SY1 1LG
Tel: 01743 353511
67 Broad Street, Ludlow,
Shropshire,
SY8 1NH
Tel: 01584 707100

Did You know
This newsletter is fully
recyclable. (No Jokes Please)

James Trant
James Trant has joined Balfours as an Associate Partner. Previously he worked
in London for 12 years as a surveyor, specialising in valuations, most recently
at Knight Frank. At Balfours James will continue to provide valuation advice
alongside assisting with the management of rural estates. He has recently moved
back to the Welsh Borders where his family have farmed for almost 100 years.

Ian Williams
Ian Williams joined Burd and Evans in 1968. In 1998 the firm amalgamated
with two others to become Balfour Burd and Benson and later Balfours. Ian
progressed quickly to become Head of Accounts and is still with us celebrating
his 50 years in the autumn working tirelessly behind the scenes. Here’s to the
next 50 and more limelight.
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